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In recent years, with the continuous development of the stock market, the
financing methods of enterprises become increasingly diversified, and
more and more enterprises choose to expand the scale of assets by means
of asset restructuring. On the other hand, in China's capital market,

various of financial fraud violations emerge continuously, With the
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strengthening of supervision, more and more financial fraud behavior
tends to be hidden, there is insider trading for the sake of profit, profit
manipulation by asset restructuring, This paper takes the example of
Busen acquiring Kanghua, and aims "capricious" restructuring of the
listed companies, analyzed a series of actions against the "backdoor"
rules, and the effect of such listed method and future regulatory have

been discussed .
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