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Abstract: Chang Yuan Electric Power CO.Ltd in 2015 to send high stock dividend
and reduction scheme of major shareholders events occur simultaneously, causing the
Shenzhen stock exchange attention. Chinese companies have a high concentration of
shares. Large shareholders have sufficient motivation and capacity to control
corporate behavior, may have a conflict of interest between major shareholder and
minority shareholders. In this case,we investigate the causal relationship between the

reduction scheme of the major shareholder and the high stock dividend .
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