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FHHE : Valuation is,an important part in the course of financial statement analysis.
Based on’the example of Beijing Shengcai Education & Technology Co.,
Ltd. which lists on National Equities Exchange and Quotations, we descript
the process of valuation. With the case, we show the methods applied in the
business valuation, the characteristics of internet company and the applicable

model in valuation. We also discuss the impact of the change for business

model on the adoption of valuation method.
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